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	SUMMARY PROFILE OF PRACTICE

	Practice name
	

	Practice entity type
	

	Number of employees
	

	Services offered
	

	Number of clients
	

	Annual practice income
	



	CLIENT RISK

	Consider things like:
AML Online client risk ratings at time of completion. Have you often amended the system-allocated AML risk rating of your clients? Are any of your clients high net worth individuals or PEPs? Are any of your clients evasive or uncooperative? Do any of your clients operate cash intensive businesses?

	Identify risks
	Assess risks
	Mitigate risks

	Number of clients on AML Online:
High Risk: Medium Risk: Low Risk:
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	GEOGRAPHIC RISK

	Consider things like:
Do you have any clients doing business in countries subject to sanctions, embargoes, etc., or in countries perceived as corrupt or without AML controls? Do you have clients who are not based locally and don’t have another logical reason for coming to you?

	Identify risks	Assess risks	Mitigate risks

	
	
	

	SERVICE RISK

	Consider things like:
Are you providing standalone TCSP services without other services? Are you providing payroll or tax services where you did not carry out the bookkeeping work yourself, or where you have concern about the bookkeeping records?
Do you provide any services/transactions favouring anonymity of client/beneficial owners?

	Identify risks	Assess risks	Mitigate risks

	
	
	




	TRANSACTION RISK

	Consider things like:
Do you hold client money?
Do you perform high value financial transactions for clients with no clear business rationale?

	Identify risks	Assess risks	Mitigate risks

	
	
	

	DELIVERY CHANNEL RISK

	Consider things like:
Do you have clients you haven’t met face-to-face? Do you rely on third-party due diligence for any of your clients?
Do you outsource any services to providers outside the UK? Do you deal with any intermediaries instead of with the client directly?

	Identify risks
	Assess risks
	Mitigate risks

	
	
	




	OVERALL RISK - money laundering and terrorist financing

	
Based on your assessment of the various risk factors, you should now assess and briefly explain the overall risk to your practice of being used by criminals to help facilitate money laundering and terrorist financing.

Reasoning:





	Risk rating:
	High	Med	Low
	



	OVERALL RISK – proliferation financing

	
Based your assessment of the various risk factors, you should now assess and briefly explain the overall risk to your practice of being used by criminals to help facilitate proliferation financing. This requirement was introduced in September 2022. ICB’s view is that the risk of proliferation financing to our supervised population is predominantly low.

Proliferation financing in the regulations relates to:
“the act of providing funds or financial services for use, in whole or in part, in the manufacture, acquisition, development, export, trans-shipment, brokering, transport, transfer, stockpiling of, or otherwise in connection with the possession or use of, chemical, biological, radiological or nuclear weapons, including the provision of funds or financial services in connection with the means of delivery of such weapons and other CBRN-related goods and technology, in contravention of a relevant financial sanctions obligation”.

Proliferation financing in this context relates only to biological or chemical weapons in UN-sanctioned jurisdictions, namely Korea and Iran. If you do not have clients who are based in those jurisdictions or that produce these types of weapons, it should be sufficient to confirm a risk assessment of low here.

Reasoning:

	Risk rating:
	High	Med	Low
	

	
Risk assessment prepared by:


	Date risk assessment prepared:
	Date of review:
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